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WHO WE ARE

JosephJ.Blakeand Associates, Inc.isone of the oldestindependent
national commercial real estate valuation and consulting firms
in the United States. Established in 1946 in New York, the firm
provides real property appraisals, market and feasibility studies
and litigation support, as well as a variety of related consulting

services through its US operations and its formal strategic alliance
with Sanyu—IJapan’s largest and most distinguished appraisal
firm. Joseph J. Blake’s clientele comprises the world's most
prominent banks, insurance companies, pension funds, pension
fund advisors, developers, law firms, sovereign wealth funds, and
governmental agencies.




EXPERIENCE, INDERENDENCE, OBJECTIVITY

As an independent firm, the company is not subject to the
perceived and potential conflicts of interest typically associated
with valuation divisions of commercial brokerage companies and
accounting firms.Inturn, the company is able to maintain a strong
focus on client confidentiality and independence. Continuing

to flourish as an industry leader, Joseph J. Blake's fundamental
strategy is to develop and preserve strong relationships with
an impressive spectrum of clients. Joseph J. Blake is owned by
its longstanding partners, all of whom are practicing appraisers
who have earned the Appraisal Institute’s MAI designation.
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APPRAISAL SERVICES

Appraisals

Appraisal Reviews

Single Asset Valuations

Portfolio Valuations

Quarterly Valuations

Partial Interest Valuation

Going Concern Valuations
Investment Value Appraisals

Value in Use

Valuation for Financial Reporting (VFR)
Insurable Value Appraisals
Subdivision Analysis

Property Tax Appraisals and Appeals
Debt Valuation

ADVISORY & CONSULTING

Bankruptcy / Foreclosure Support
Capital Markets Support

Cash Flow Modeling

Market Data Research

Due Diligence Analysis

Expert Witness Services

Financial Feasibility Studies
Highest and Best Use Studies
Litigation Support / Conflict Resolution
Market Studies

Market Rent Analyses

Occupancy Studies

Sale Lease-Back Analysis
Securitization Assistance
Arbitration Advisory



KNOWLEDGE AND INSIGHT

Joseph J. Blake and Associates, Inc. provides services to a variety of public and private
clients, including banks, financial institutions, mortgage bankers, life insurance
companies, pension funds, public agencies, private lenders and private investors.
The firm's coverage extends to all 50 states, as well as Puerto Rico and the Caribbean.

HEALTHCARE

Ambulatory Surgical Centers, Assisted Living Facilities, Hospitals, Medical Offices

HOSPITALITY

Hotels, Motels, Time Share Resorts

INDUSTRIAL

Business Parks, Flex Space, Manufacturing, Warehouses, Cold Storage, R&D, Self
Storage

LAND

Agricultural, Commercial, Industrial, Residential, Ground Leases, Planned Unit
Developments

MULTIFAMILY

Apartments, Condominiums, Student Housing, Manufactured Housing
Communities, Affordable Housing

OFFICE
Suburban, CBD / Urban, Business Parks, Mixed-Use

RESIDENTIAL

Luxury Single-Family Residences, Subdivisions

RETAIL

Regional Malls, Neighborhood Centers, Restaurants, Banks, Auto Dealerships, Life-
Style Centers, Power Centers, Drug Stores

SPECIALTY

Schools, Religious Facilities, Marinas, Sports and Entertainment Complexes, Bowling
Alleys, Casinos, Golf Courses, Movie Theaters, Skating Rinks, Parking Facilities, Fitness
Centers, Net Leased Properties
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NORTH AMERICA

Alabama
Alaska
Arizona
Arkansas
California
Colorado
Connecticut
Delaware
Florida
Georgia

Hawaii

ldaho
llinois
Indiana
lowa
Kansas
Kentucky
Louisiana
Maine
Maryland

Massachusetts

Michigan

Minnesota
Mississippi
Missouri
Montana
Nebraska
Nevada

New Hampshire
New Jersey
New Mexico
New York

North Carolina




ASIA PACIFIC

North Dakota Vermont Tokyo
Ohio Virginia Osaka
Oklahoma Washington Nagoya
Oregon Washington D.C. Tohoku
Pennsylvania West Virginia

Rhode Island Wisconsin

South Carolina Wyoming

South Dakota

Tennessee Puerto Rico
Texas The Caribbean Islands
Utah

NATIONAL COVERAGE
WITH LOCAL EXPERTISE
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- JAPANESE
OPERATIONS

Blake & Sanyu is a strategic alliance between
Joseph J. Blake and Sanyu Appraisal
Corporation of Japan. The Blake & Sanyu
alliance was formed in 1998 to provide
appraisals and due diligence to the issuers
and purchasers of real estate debt and
equity in the United States and Japan.




THE SANYU STORY

Founded in 1980, Sanyu Appraisal Corporation is the largest
producer of appraisal reports within Japan,and in the profession’s
top ranking in revenue generated and number of licensed
appraisers. Headed by president Takuya Domen, Sanyu Appraisal
Corporation has over two hundred and fifty affiliated appraisers
throughout Japan, with offices in Tokyo, Osaka, Nagoya and
Tohoku, covering all of Japan.

IMPACT

As recognized leaders of the valuation and consulting fields in
their respective countries, the alliance improves the quality and
depth of information and analysis to assist investors and lenders
in making decisions. The alliance combines Joseph J. Blake and
Associates, Inc’s. informed knowledge of the requirements of
internationalinvestment banks, rating agencies,and opportunity
funds with the extensive, on the ground market knowledge and
database of Sanyu Appraisal Corporation.

SERVICES

Blake & Sanyu offer a wide array of consulting services including
valuation, cash flow analysis, non-performing loan analysis, loan
documentationreviews, propertyinspectionsandmarketstudies.
Joseph J. Blake and Associates, Inc’s experience in servicing U.S.
lenders, investment banks, and other institutions coupled with
Sanyu Appraisal Corporation’s local market presence make the
alliance uniquely well suited to perform these services.

JOSEPHJBLAKE.COM
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PARTNERS AND KEY PERSONNEL

TED ALLEN THOMAS BEIGHLEY JUSTIN BIERS COLBY BROCKMAN
MAI MRICS Director MAI MAI
Managing Partner San Antonio Director Managing Director
Miami Raleigh Phoenix

MICHAEL J MAGLOCCI PETER MEYERS JOEL PAKULA
MAI MRICS MAI MRICS MAI
Managing Partner Managing Partner Partner
Chicago Los Angeles Atlanta

A

THOMAS J SHIELDS ARTURO SINGER MATTHEW SMITH
MAI MAI MAI
Managing Partner Managing Partner Partner
Washington DC Dallas Washington DC



SCOTT DUGAS JOSEPH W HATZELL SIMON KIM KEVIN J LEPROHON
MAI MAI MAI MAI
Partner Partner Partner Partner
San Francisco Miami Los Angeles New York

CHRISTOPHE PORSELLA
MAI
Managing Partner
New York

KENNETH SZAGER
MAI
Partner
Phoenix

1

KEVIN T QUINN BRIAN RAPELA
MAI MRICS MAI
Managing Partner Managing Partner
Boston San Francisco

JOANNA CTRUNNELL MARY E JIRITANO
MAI
Partner Controller

Washington DC Corporate HQ

JOSEPHJBLAKE.COM
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ATLANTIC SOUTH - ATLANTA

2862 Johnson Ferry Road

Suite 200

Atlanta, Georgia 30062

Phone: (404) 992-0375

Fax: (770) 406-6849
atlanticsouth@josephjblake.com
Joel Pakula, MAI

CAROLINAS - RALEIGH

5505 Creedmoor Road

Suite 230

Raleigh, North Carolina 27612
Phone: (984) 322-3002

Fax: (984) 263-3360
carolinas@josephjblake.com
Justin Biers, MAI

MID ATLANTIC - DC

Canal Square

1054 31st Street, NW, Suite 530
Washington, D.C. 20007
Phone: (202) 342-5577

Fax: (202) 342-0605
midatlantic@josephjblake.com
Thomas Shields, MAI

MIDWEST - CHICAGO

10 South LaSalle Street

Suite 3510

Chicago, Illinois 60603

Phone: (312) 372-1333

Fax: (312) 372-5333
midwest@josephjblake.com
Michael Maglocci, MAI, MRICS
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NEW ENGLAND - BOSTON

175 Federal Street

Suite 1440

Boston, Massachusetts 02110
Phone: (617) 348-3838

Fax: (617) 348-3830
newengland@josephjblake.com
Kevin Quinn, MAI, MRICS

NORTHEAST - NYC

55 West 39th Street

Suite 202

New York, New York 10018
Phone: (212) 868-1447

Fax: (212) 868-2017
northeast@josephjblake.com
Christophe Porsella, MAI

PACIFIC COAST NORTH - SF

500 Ygnacio Valley Road

Suite 280

Walnut Creek, California 94596
Phone: (925) 356-0950

Fax: (925) 356-0956
pacificnorth@josephjblake.com
Brian Rapela, MAI, MRICS

PACIFIC COAST SOUTH - LA

201 Continental Boulevard
Suite 100

Los Angeles, California 90245
Phone: (310) 216-2130

Fax: (310) 216-2131
pacificsouth@josephjblake.com
Peter Meyers, MAI, MRICS



SOUTHEAST - MIAMI

5210 Blue Lagoon Drive
Suite 270

Miami, Florida 33126

Phone: (305) 448-1663

Fax: (305) 448-7077
southeast@josephjblake.com
Ted Allen, MAI, MRICS

SOUTHWEST - DALLAS

4201 Spring Valley Road

Suite 230

Dallas, Texas 75244

Phone: (214) 969-7477

Fax: (214) 969-7495
southwest@josephjblake.com
Arturo Singer, MAI

SOUTHWEST - PHOENIX

14301 N. 87th Street

Suite 210

Scottsdale, Arizona 85260

Phone: (602) 235-0798

Fax: (602) 222-5605
southwestphoenix@josephjblake.com
Colby Brockman, MAI

SOUTHWEST - SAN ANTONIO

10001 Reunion Place

Suite 700

San Antonio, Texas 78216

Phone: (214) 417-6250

Fax: (214) 969-7495
southwestsanantonio@josephjblake.com
Thomas Beighley

CORPORATE HEADQUARTERS

425 Broad Hollow Road

Suite 429

Melville, New York 11747
Phone: (516) 827-0222

Fax: (516) 827-1945
corporatehg@josephjblake.com
Mary E. Jiritano

JAPANESE OPERATIONS

Sanyu Appraisal Corporation

Hirakawacho Daiichi Seimei Bldg., 4th Floor
1-2-10 Hirakawa-cho Chiyoda-ku

Tokyo, 102-0093 Japan

Phone: +81 (3) 5213-9750

Fax: +81 (3) 5213-9760
japan@josephjblake.com

Takuya Domen

JOSEPHJBLAKE.COM 12





